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Resources

Suite 35O

Re: Ideal merger into parent cornpany Ho1man Inc.
Letter of Explanation

To: Permit Section:

m/az-q/a 1
ldeal Basic Industries, lnc.
Utah Division
6055 East Croydon Road
Auxiliary Route #3
Morgan, Utah 84050

801 829 6821 r

State of Utah, Department of Natural
Division of OiIr Gas and Mining
355 W. North Temp1e, 3 Triad Center,
Salt Lake City, Utah 84180-L2@3

The enclosed Ietters

rider for bonding were to

of

be

IDEft

trangfer agreetnent and surety

sent to your office on or about

February 15, LSg@ for your review and to be put on the agenda

for the next meeting of the board. Due to problems beyond

IdeaI and HoInam Inc. 's control , the inf ormation f rorn the

bonding aqency was delayed until March 5, when it was

received at crur Denver office and forwarded to this Utah

location. We realize that the date of the intent of the

rnerger hag passed prior to you receiving this inforrnation

howeverr wp ask for your understanding and consideration in

the next meeting of the board of directors in this matter.

If you Dau;g further questions please contact:
(#t Plant Manaser
Kevin Ovard Technical Suoervisor

IdeaI Basic Indugtries
Aux. Rt. #3
Morgan, Utah A4@5@
a@t-829-642I

A rHoldcrbanku Grouo Companv
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ldeal Basic lndus'tries. lnc.
Utah Division
6055 East Croydon Foad
Auxiliary Route #3
Morgan, Utah 84050

801 829 6821

State of Utah. Departrnent of Natural
Division of Oii Gas and Mining
355 N, North Ternp I e , 3 Triad Cen ter 'Salt Lake Citv, Utah A4LB@-L2@3

Resources

Suite 35O IDE,|.
Re: Ideal rnerger into parent company Holnam Inc.

Transfer of Approval Order ACT/@29/@@L

To: Perrni t Section :

Ideal Basic Industries, Inc. ( herinafter " IdeaI " ) e

hereby gives notice that on or about l"larcr:' 7, I99@' it will

rnerge into its parent company, Holnarn Inc. Ideal wil I cease

to exist as an independent entity and al I assets and

Iiabilities of Ideal will be transferred by operation of Iaw

to Holnarn Inc. The operations conducted at the Devils Slide

Facility, Iocated at 5855 East Croydon Road, Morgan, Utaht

however will remain in aIl aspects the satne as when Ideal

functioned as a subsidiary of the parent company, Holnam Inc.

We assurne that your receipt of this statement of

acceptance and the attached letter of bonding surety suffices

to initiate the transfer of the Approval No, ACT\O29\@41

Devils's 5lide Cement Plant Gluarry from Idealo the forrner

owner-operator, to Holnarn Inc., the entity that will become

the new oh,ner-operator, on or about March 7, 19?@.

Yours truly,

:aIA"-*r-
Garnb 1e
General Manager
Basic Industries

T. Frank
Vice President and

Utah Division, Ideal

A rrHolderbankr Group Company

Feb. 15. L99@



Transfer Aoreement

This Agreernent is entered into this date by Ideal Basic

Industries, Inc. ( herinaf ter " Ideal " ) , and Holnarn Inc. in

order to effect a transfer of Department of Natural Resources

Approval No. ACT/@29/AAL Devil's Stide Cement Plant Quarry

Operation, Morgan County and the responsibility, coverage and

Iiability thereunder from Ideal to Holnam Inc,

On the date such transfer becomes effective, Holnarn Inc.

agrees to assurne the responsibility, coverage and Iiability

of Perrnit No. ACT/@29/@@L and Ideal agrees to relinquish aIl

rights which it may have under said permit.

This agreement is entered into by both parties this 15th

day of February, L994. The Transfer is to becorne ef fective

on or about March 7, L99A.

IDEAL

By=

6 Stom{ord Forum
STAMFORD, CT 0690'I
Telephone 203/978 00 50
Telelox 203/325 00 82

Hofi North Americo. Inc.

, C-Q

Responsible Corporate
Officer (Vice President
or Higher)

C.n;o- /;",
Signature and Title of
Responsible Corporate
Officer (Vice President
of Higher )

HOLNAM INC.

Feb. 15, L99A

BY:
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SAFECO

\FECO INSURANCE COMPANY OF AMERICA

guRxTy RIDER ENERAL TNSURANCE COMPANY OF AMERTCA
FIRST NATIONAL INSURANCE COMPANY

OF AMERICA
HOME OFFICE: SAFECO PLAZA

SEATTLE, WASHI NGTON 981 85

To be attached to

Type of Bond:

Bond No.

dated effective

and form a part of
Mined Land Reclamation

October 21, 1987

(Month, Day, Year)

executed by rDEAL BASrc TNDUSTRTES. rNC. , ds principal,
(Principal )

and by Safeco fnsurance Companv of America , ds surety,

in favor of

(Surety)

State of Utah, Department of Natural Resources,

Division of Oil, Gas and Mining
(obligee)

In consideration of the rnutual agreernents herein contained thePrincipal and the Surety hereby consent to changing

Narne of principal

From: fdeal Basic Industries, fnc.

To: HOLNAM TNC.

Nothing herein contained shaIl vary, alter or extend any provision
or condition of this bond except as herein expressly stated.
This rider is effective March 7 . l-990

(Month, Day, Year)

Signed and Sealsfl Februaly 28, 1990
(Month, Day, Year)

HOLNA}4 INC.

Suretv
t'By: "b--.t-%* Attorney-In-Fact

Principal

Title

Vera T. Kalba

PRINTEO IN U.S.A.
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SAFECO

POWER
OF ATTORNEY

iAFECO INSURANCE COMPANY OF AMERICA
JENERAL INSURANCE COMPANY OF AMERICA

HON/E OFFICE SAFECO PLAZA
SEAITLE, WASHINGTON 98 1 85

ruo. !
KNOW ALL BY THESE PRESENTS:

That SAFECO INSURANCE COMPANY OF AMERICA i,rd GENERAL INSUBANCE COMPANY OF AMERtCA.eacn
a Washington corporatton, does each hereby at)pornr

-PATRICIA A. PHILLIPS; VERA T. KALBA; MaSHARON D. POSEY; PAMELA J. HANSEN;

Denver, Colorado--------

its true and lawful attorney(s)-in-fact, wrth lull authorrly lo execute on rts behalf frdelrty and surety bonds or undertakrngs
and other documents of a simrlar character rssrr::d In the course of tts busrness, and to brnd the respectrve company thereoy

lN WITNESS WHEREOF, SAFECO INSURANCE COMPANY OF AMERTCA and GENERAL INSURANCE COMPANY
OF AMERICA have each executed and anested these presents

thrs------ 9Eb-- dav of January t9 90

CERTIFICATE
- 

Exlract from the By-Laws of SAFECO INSURANCE COMPANY OF AMERTCA
and of GENERAL INSURANCE COMPANY OF AMERTCA:

"Article V, Sectron 13. - FIDELITY AND SURETY BONDS . . the Presrdenr, any Vrce Presrdent, rhe Secrerary, ano any
Assistant Vrce Presrdent appornted for lhat purpose by the off rcer rn charge of surety operatrons, shall each have aurnorrry
to appolnt tndivtduals as atlorneys-tn-fact or under other appropnate tttles wtth authortty to execute on behalf of the
company fidelrty and surety bonds and other documents of srmrlar character rssued by rhe company rn the course of rts
bustness . . . On any Instrumenl making or evrdencing such apporntment. the srgnatures may be affrxed by facsrmrle. On any
instrument conferring such authorrty or on any bond or undertaking of the company, the seal, or a facsrmrle thereof, may be
tmpressed or alfixed or in any other manner reproduced; provrded, however, that the seal shall nol be necessarv to lne
valrdrty of any such lnslrumenl or underlaking."

Extract from a Resolutron of the Board of Directors of SAFECO INSURANCE COMPANY OF AMERICA
and of GENERAL INSURANCE COMPANY OF AMERICA adopted July 28, t970

"On any certificate executed by the Secretary or an assrstant secretary of the Company settlng oul,
(i) The provisrons ol Arttcle V, Sectron 13 of the By-Laws, and
(ii) A copy of the power-of-attorney appotntment, executed pursuant lhereto, and
(tii) Certifying that sard power-of-altorney apporntment ts rn f ull force and effect,

the srgnature of the cerillying offrcer may be by facsimrle, and the seal of lhe Company may be a facsrmrle thereof."

l, 8oh A. Dickey, Secretary of SAFECO INSURANCE COMPANY OF AMERICA and of GENERAL TNSURANCE
COMPANY OF AMERICA, do hereby certrfy that the foregorng exlracts of the By-Laws and of a Resolutron of the Board of
Directors of these corporalrons, and of a Power of Attorney rssued pursuant thereto, are lrue and correcl, and that both the
By-Laws, the Resolutron and the Power of Attorney are strll in f ull force and effect

lN WITNESS WHEREOF, I have hereunto set my hand and affrxed the facsrmrle seal of sard corporarron
I

^A/,fns Cld'fh day ot /-<3 aU4a Y , t 9 ?p

s 974 RIO 3 86 ppf,l;ED t^. u s A


